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Dear Sir,

Introduction

ANNUAL AUDIT REPORT ON THE ACCOUNTS OF THE
TWIFO/ATI-MORKWA DISTRICT ASSEMBLY FOR THE
FINANCIAL YEAR ENDED 31 DECEMBER 2020

We have examined the accounts of the Twifo/Ati-Morkwa District Assembly for the financial

year ended 31 December 2020 in accordance with Section 80 (4) of the Public Financial Management

Act, 2016(Act 921) and Sectioiz 11 of the Audit Service Act, 2000, (Act 584).

Accounts
8 The following Accounts and annual Financial Statements are attached to this report:

a. Comparative statement of the financial position as at 31 December 2020, and Cash
flow statements;

b. Comparative statement receipts and payments account for the financial year ended 31
December 2020;

¢. Comparative statement revenue and expenditure account for the financial year ended
31 December 2020;

d. Comparative statement of revenue for the financial year ended 31 December 2020:

¢. Comparative statement of expenditure for the financial year ended 31 December 2020:

f.  Comparative statement of Accumulated Fund and

g. Notes and Schedules to the Accounts as at 31 December 2020.

Manner in which the accounts were prepared and rendered for audit

3 The books of accounts were well kept. The financial statements were submitted on the 26

January, 2021.



Estimates
4. The annual estimates of the Assembly for the fiscal year 2020 were submitted to the Regional
Coordinating Council Cape Coast, Central Region and approved by the General Assembly in

accordance with Section 123 (2) of the Local Governance Act, 2016 (Act 936).

Internal control
5 Internal controls established by management of the Assembly during the 2020 fiscal year were
satisfactory, though inadequate. The lapses and weaknesses noted during our audit were incorporated

in our management letter for remedial action.

Revenue and Expenditure

Revenue

6. The total revenue of the Assembly increased from GH¢6,032,984.36 in 2019 to
GH¢7,067,884.43 in 2020 which represents a growth of GH¢1,034900.07 or 17.15% over the
previous years. The Assembly however achieved 76.15% of its revenue target of GH¢9,281,273.23

resulting in a variance of GH¢2,205,388.80 during the period under review as shown below;

Budget 2020 Actual 2020 Variance 2020
Account GH¢ GH¢ GH¢
Internally Generated Fund 780,100.00 584,567.80 195,532.20
Grants 8,493,173.23 6,483.316.63 2,009.,856.60
Totals 9.281,273.23 7,067,884.43 2,205,388.80
s The District Assembly Common Fund and Other Funds contributed 91.73% to the total

revenue of the Assembly during the period under review

Expenditure

8. The expenditure also increased from GH¢5.825.059.02 in 2019 to GH¢7,158,299.24 in 2020
representing 23% over the 2019 figure. The Assembly’s expenditure of GH¢7,158,299.24 was within
the approved estimates of GH¢%,281,273.23 resulting in savings of GH¢2,122,973.96 as shown

below;



Budget 2020 Actual 2020 Variance 2020 |
GH¢ GH¢ GH¢

Compensation of employees 2,167,562.19 2.942,233.43 (774671.24)
Goods & Services 3,131,804.52 2,376,701.32 755,103.2
Other Expenditure 3,981,906.52 1,839,364.49 2,142,542.03
Total 9,281,273.23 7,158,299.24 2,122,973.96
Operational Results

9. The financial operations of the Assembly resulted in a deficit of GH¢90.414.81 compared

with the surplus of GH¢207,925.34 in the previous year.

2020 2019

Actual Actual Increase/Decrease

GH¢ GH¢ GH¢
Revenue 7,067,884.43, 6.032,984.36 1,034,900.07
Expenditure 7.158,299.24 5,825,059.02 (1,333,240.22)
Surplus/ (Deficit) (90,414.81) 207,925.34 (298.340.16)

Financial Position
Assets
10. Cash & Cash Equivalent - GH¢611,428.61

This figure represents the balances of the 23 bank accounts of the Assembly at the balance sheet date

11. Receivables - GH¢127,569.37

These comprise unrecovered advances under the poverty alleviation fund as at 31 December, 2020

Liabilities

12. Deposits and other trust monies - GH¢12,540.92

These are monies held in trust on behalf of institutions by the assembly.



3.

Accumulated Fund — GH¢726,457.06:

I'he favorable balance of GH¢816,871.87 brought forward at the beginning of the financial year

decreased to GH¢726,457.06 as a result of the deficit of GH¢90.,414.81 declared from the financial

operations during the year under review.
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Yours faithfully,

SO
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Jfor: AUDITOR-GENERAL
(BESTMAN HAMLET NTOW)
ASSISTANT AUDITOR-GENERAL



OPINION OF THE AUDITOR-GENERAL ON THE FINANCIAL STATEMENTS
Responsibility of management

Section 80 of the Public Financial Management Act, 2016, (Act 921) requires that the Assembly
shall, immediately after the end of the financial year, prepare financial statements of its accounts in
such form as the Auditor-General may direct, and submit such statements to the Auditor-General or
his representative for audit.

Auditor-General’s responsibility

Section 84 of the Public Financial Management Act, 2016, (Act 921) and Section Il of the Audit
Service Act 2000, (Act 584) require the Auditor-General to audit and report on the accounts of
Metropolitan, Municipal and District Assemblies of Ghana. It is, therefore, the responsibility of the
Auditor-General to express an independent opinion on the financial statements of the Assemblies.

Basis of opinion

We conducted the audit in accordance with Generally Accepted Auditing Standards and the auditing
standards of the International Organization of Supreme Audit Instructions (INTOSAI). An audit
includes examination, on a test basis, of evidence relevant to the amounts, disclosures and regularity
of financial transactions included in the financial statements.

We planned and performed our audit so as to obtain all the information and explanation which we
considered necessary to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatements, whether caused by error, fraud or any other
irregularity and that, in all material respects, the revenue and expenditure have been applied for the
purposes intended by Parliament, and the financial transactions conform to the authorities which
govern them. In forming our opinion, we also evaluated the overall adequacy of the presentation of
information in the financial statements. We believe that our audit provides a reasonable basis for the
audit opinion.



Opinion

We have examined the financial statements and the supporting schedules of the TWIFO/ATI-
MORKWA DISTRICT ASSEMBLY under the historical cost convention for the financial year
ended 31 December 2020.

In our opinion, the financial statements present fairly the financial position of the Assembly as at 31
December 2020 and the result of the operations for the year ended and that the transactions were in
accordance with the Financial Laws.

Jor: AUDITOR-GENERAL
BESTMAN HAMLET NTOW
ASST. AUDITOR-GENERAL

DATED THIS...... 26....DAY OF......... APRIL... covonssammmns 2021.



